REAL GROSS PRIVATE DOMESTIC INVESTMENT
In the first quarter of 2006, according to advance estimates, nonresidential fixed investment in chained (2000)
dollars rose $44.9 billion (annual rate) and residential investment rose $4.0 billion. There was an increase of $21.9
billion in inventories following an increase of $37.9 billion in the fourth quarter of 2005.
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[Billions of chained (2000) dollars; quarterly data at seasonally adjusted annual rates]

Fixed investment

Change in private

Gross inventories
L Nonresidential
Period private
11(11\0(311{‘1:1‘[\{:11 Total Equipment | Residential Total Nonfarm
B Total Structures and soft- ¢ B ¢
ware

1996 ... 1,2 833.6 261.1 578.7 381.3 28.7 21.7
1997 . 1,3 934.2 280.1 658.3 388.6 71.2 68.5
1998 . 1 1,037.8 294.5 745.6 418.3 72.6 71.2
1999 . 1) 1,133.3 293.2 840.2 443.6 68.9 715
2000 . 1, 1,232.1 313.2 918.9 446.9 56.5 57.8
2001 . 1, 1,180.5 306.1 874.2 448.5 =317 —-31.8
2002 . 1 1,071.5 253.8 820.2 469.9 12.5 15.2
2003 . 1 1,085.0 243.1 846.8 509.4 15.5 15.5
2004 . 1 1,186.7 248.4 947.6 561.8 5 49.9
2005 . 1, 1,289.0 253.4 1,050.8 601.9 2 25.0
2002: 1,0 1,068.0 245.8 825.7 471.8 28.0 29.3
1,0 1,054.5 242.5 815.4 479.3 29.5 29.9
2003: 1,0 1,051.6 237.3 818.7 484.8 24.0 19.7
1,0 1,072.9 244.8 832.0 496.0 -4 1.0
1, 1,101.8 244.7 862.4 521.2 9.3 13.0
1, 1,113.7 245.5 874.0 535.7 29.0 28.1
2004: 1,684.4 1,135.1 243.4 899.1 41.9 46.8
1,744.5 1,171.6 248.5 931.4 65.6 58.5
1,780.2 1,204.8 249.4 965.6 50.4 43.7
1,811.3 1,235.1 252.3 994.2 50.1 50.8
2005: 1,902. 1,842.2 1,252.2 251.0 1,014.2 58.2 61.8
1,885.0 1,884.7 1,279.0 252.7 1,040.9 599.3 —-1.7 3.
1,909.4 1,921.5 1,305.2 254.1 1,067.5 610.0 —13.3 —8.1
1,981.9 1,940.0 1,319.7 256.0 1,080.6 614.2 37.9 43.0
2000 TP i 2,013.4 1,986.4 1,364.6 261.4 1,122.4 618.2 21.9 25.7

NorE.—See p. 10 for further detail on fixed investment by type.
Because of the formula used for caleulating real GDP, the chained (2000) dollar estimates

for the detail

mediate aggregates.

Source: Department of Commerce, Bureau of Economic Analysis.

»d components do not add to the chained-dollar value of GDP or to any inter-



